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LETTER OF ARRANGEMENT
{Ta be ssued in duplicate}
To
The Director/Partnar

Rishinog Buildwell LLP
OLF Galleria Unit - 207,
3rd Floor , Fremises Mo 020128

Mewto

wn Rajarhat

Folkata, Fim 700156

TEary ohh ae
MG = &%
STATE BANEK OF INDIA

Dote

Ref Mo

Ledter Mo BASADYS21-22/08
Date: 28.05. 2021

Madam/Dear S,

ADVANCES TO SME SEGIMENT

SANCTION OF CREDIT FACILITIES
With reference to vour application dated 07/01/2021 requesting ws Tor sanctien / renewal of Warking
Capital Limits and/or Term Loan Limils at existing / anhanced/redueed leveds and subsequent correspon.
dence in this regard, we have pleasure In advising sanction of the follawing credit facilities vide RCCCE
resolution no, ROCCE_2020_21_50_12530 dated 20/03/2021 which are available subject to vour accep-
tance / fulfillment of the Terms and Conditions detailed in Annoxure A B B

= (Rs. tn Crores)
5L | ; FACILITY | EXISTING LIMIT NEW LIMIT

) FUND EAS-E!_] LIMAIT ;

| Term tean 10,85

- Total of Fund Based Limits . 15.85
= B]  NON FUND BASED LIMIT :

__a | Mot Agglicabla _ l Nl Nl

L Total of Non-Fund Based Limits il il

[ - TOTAL LIMIT: 0.00 19.85

(Please furnish particulars of inter-changeability between limits, if any)
i} 5% of the proposad equity /USL for the project to be brought up front and disbursements to be
allowed on proporttonate basis thereafter,

i) WEHIRA approved ESCROW account to be shifted to SBI before dishursement of loan.

liijCash Budget to be worked out on monthly basis and the same to be approved by DGM{B&D] be-

fore di

shursement of loan

(wJUSL to be interest free, subordinate to bank loan and shall not be withdrawn during the currency

ol loan

We are forwarding this letter in dupBcate along with Annexure A & 8 and shall be plad if you return to us
the originads duly signed by you and the guarantors in token of having sceepted the Terms and Conditions,
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below the werds "We Accepl” appearing at the end of the Annexure and ratain the duplicats thereaf for
o record,

Thereafter, you may call on us with the guarantors, preferably with prior appointment, to execute the
dacuments in this regard.

Assuring you of cur best services at all timas.

EniLl.: Terms and Conditlons — Annexure A & B



TE AND

ANNEXURE A
|. Segurity Amount in {Crores]
Limit Primary Security Caollateral Security Third Party
Guaranteg
Fund Based : ijRegistered Mortgage of all pieca il FPersonal Gearantees
TL:Rs.1985 | & parcsf of land measuring mare or i|shwata
lass than 4.84acre Commercial hun]Rumwala
Residential Pot bearing Survey
Mumber : JL-40, situated at Mouza i) Pankaj Kurmnar
. Kalikapur Jl -Na 40, P5 : Rajarbat, Ihunjhunecala
Merth 24 Parganss, EKolkata, West
Bengal, 700135,
I Hypothecation of all the cufrent
and fied assets [ present and
futura) refating to construction of
residential flats Including car
parking space of the project.
Z. PERIDD OF ADVANCE & REPAY 4
Working Capital : N/ Repayable on demand, The faclfity which has been sanctioned on |5 available for

12 months from that date, subject to review every & months, when it may be cancelled / reduced
depending upon the conduct and utifization of the advance, or a5 per the Bank's Scheme.

in Term Loan under G Credit Uine [GECL): M/&
Term Loan: To be availed within a perkod of 3 moanths from the date of sanction.
Thie Term Loan is to be repaid as per the following repayment schiedula:

The terrn loan should be repaid within 61 manths out of which There will be a Moratorium period of 44
manths from Feb 2021 to Sep 2024. Then the repayment schedule will be as follaws:

Quarter ending Anasamnt Months
{In Crs)

Feh 2021 to Sep 2024 Moratorium 44

Dec 2024 Sl 3

Plarch 2025 i1 4

[ume 2025 #.21 3

Sopt 2025 4.2 4

Dec 2025 4.20 3

Feh 2026 .75 s
_TOTAL 19.85 6l

Working Capital Term Loan {WCTL]  N/A, Repayable on demand., Principal Moratorium -126onths,
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3. RATEOF INTEREST & OTHER SERVICE CHARGES:

king Capl an under & erREn GECL) :
Working Capital Term Loan (WCTR] : N/A
Funded Interest Term Loan (FITL) [T

Dthers: interest shall be payable on the outstanding in the loan accounts computed on daily balancas
basis duly compounded and debited to the accounts at monthly rests on the last working day of every
manth, In accordance with the accounting practices of the Bank fram time (o tme

Acerued but unappliied interest, if any, shall be gpovernad by ABI's directhes on IHAC norms.
{il] Interestrates on facilities extended in foreign currency shall be linked to LIBOR rides,

Penal Bate of interest applicable beyond Credit period in e-0F5 accounts;

Penal Rate

During Grace Period (15 dayd) 200%
Aftor Grace Perigd, il the account becomes active | 4.00%

Interest on_Asset Backed Loans [ABL] : N/A
Tgrm Loan:

interest on Term Loan at 4.00 % sbove *EBLR , present effective rate being 10040 % p.a, with monthly
rests against the applicable pricing of 4.00 % above EBLR ie 10.65% p.a. for SB-6 rated bosrower . Spread
to b reset linked to credit rating of the unit on the second anniversary date, Interest ta be served during

the moratoriurm period as when applied,

{A concesshon of 25 bps extended based on the dedaration from the company that the penetration of our
Home Loan in the funded project would be =30% . In the event the home loan penetration i less than tha

minimum the concessions will be withdrawn retrospectively)
*External Benchmark Linked Fate (EBLR) will be resel at quarterly interals.

Accrued but unappliad Interest, If any, shall be governed by RBYs directives on IRAC norms,
Interest rates on facifities extended in foreign currency shall be linked to LIBOR rates.

Application of intergst in respect of Agricultural Advances shall be in line with the harvesting seasons.



Charges {or Non Fund Based facility: N/A
B issuance Charges NA =]
LC Opening Charges A |

Enhangced / Penal Interast

=R = L =]

Enhanced; penal rate of interest as apphicable/decided by the bank from time 1o Ume will be

charged for the period of delay in respect of ©

Dalayed/non-submission of finandal dats reguired for review / renewal of limits
Delayved/non-submission of annual inancial statements / FFR elc.,

Delayad/non-sutsmissien of stock statements

ton-renewal of insurance poficyies)
Diversion of Funds

Adverse deviation from stipulated level in respect of varkous paramaters

Enhanced / Penal rate will be charged on the excess drawings in case any irregularity / breach of
the Bank's extant instructions /guidefines applicable from time to tme. Enhanced / Penal inter-

et will be compounded monthiy,

il The Bank shall atso be entitled to charge at its discretion, enhanced [ penal interest rates on the
accounts either on the entire outstanding of on a portion thereof, for any irregulerity inchuding
nan-goservance or non-compliance of the Terms and Conditions of the advances, for such period
&s the Bank deems it neacassarny.

wj

Cetoils of ather charges:

Lean Processerg Charges As applicable
il fior GECL

Uglronk Fee As applicable

Annual review charges for Term Loant A% applicabla

Hawalidation of Sanction As applicable

_Commitment charges As appiicable

Pre-payment charges 2% aof the pre-paid amount,

Facility Fog #z applicable

Inapection Charges Az applicable

Documentation Charpes Az applicable

Other Charges, not mentioned above! Interchangeabllity between Umits j0.01% of the
limit , Min- A5 2000/ and Max 85 50000/- plus G5T
Ceding of Charge of Assets :
0.01% of the lmit, Min- Bs 2000/ and Max RAs
50000/~ plus G5T.
Approval for Mergers & Acquisitions :

0.05% of the limit, Min- Rs WW.I": and Max Rz
7000/ plus G5T.




Guarantess 3
0.02% of the limit , Min- Bs 2000f and Max Rs
SO000/- plus G5T

nal 1 I i
byt
0.03% of the limit , Min- Rs 5000/ and Max Bs
L0000 phes GST
Issug of No Objection Certificate :
0.02% of the limit . Min- Bs 2000/~ and Max Rs
50000/- phus GST

Miscellaneous roval not i
0.05% of the limit , Min- A5 10,000/ and Max RS
100000,

{to be recoversd only in case of standalone cases
ferall Miscellaneous apgrovals together)

Mon Submission of Stock Statements In Time ; flat
penal interest of Rs 1000/ per day of delay,
Mon 5 d |

Flat fis 50000/~ upta the due date of renewal and
flat Bs 100000/~ per month thereaiter dll the date
of submisshon,

i i Shest within &
maonths of the closure of Financial year :
&, Defay of one month = NIL
b, Delay of mpre than one maonth - Pricing 1o go up
by 25bps till the Audited Balancs Sheeat & submit-

Flat pemalty of Ry 5000/ for each day of delay
bayond due date of submisslon.
Mon renewal of insurance pollcy [les) in a timely

mannar of [nadequate insurance cover:
Flat penalty of As 200/ for each day of delay

beyend due date,

Diversion of fund :

2% pua. on the entire eutstanding tht such time the
pasition s rectified,

Irregularity In cash eredit socont @

! 5% p.a. on the ireguiar portion for the period of
irregukarity.

Eguitalde Mortpage Charpes @ fs 50000/ plus GET
[ Maximum of 5 recltals only. Bayond 5 recitals, Rs
5500y~ per recital to be recovered)

e redl :

Rs 10000/ fiat chrge.




1. MARGINS:

5L, ITER MARGIMN (1M %)

ot FURND BASED LIMITS
a Raw Materials - Imported 0.
b Raw Materials : Indigenous .00k
c  Lemi-Finighed Goods 0.00%
d Finished Goods 000
e Components ! Consumables [ Spares [Far CC Limit) 0.00%
f Domestic Beceivables .00
g Export Packing Credit NA
h  Term Loan P,
B NOM-FUND BASED LIMITS
o Lettersof Credit /A
b Bank Guarantees RfA

2 TEMOR S RETENTIO }

90 days. The cover pericd of 90 days for Receivables would be axtended onby in respect of buyers other
thin associate [ sister concerms. Receivables beyond 90 days will not be reckoned for computing Drawing
Pavwsar. Drawing Power will also not be available on unpaid stocks.

3. INGURANCE:

Al the assets charped to the Bank should always be fully insured by the Borrower against fire, lighining,
rlots, strikes, floods, oyclones, earthguakes, civil commation, and other natural cakimities, elc, with &
company approved by the Bank in the joint names of the 8ank and yourselves, at your cost for full market
value ar Bank's Interest, whichever |s higher, The policies / cover notes should be lodged with the Bank.
The policies showld be kept alive [current] during the cerrency of the advance, In the event of non-
compliance, tha Bank reserves tha right (but not be Bound to exercise} to take the inserance cover as re-
guired by the Bank by debit to your account. The machinery to be purchased out of the Term Loan, If any,
fo be insured Tar the full market value or original cost of the madhinery, whichever {5 higher, Likewise 28
the renewals of the policias should also be effected fdaone by the Borrower at all materials.

The borrower shall always be responsible to ensure that the insurance policy in respect of the hypothe-
catied pssets remaing walid B &l the dues of the bank are repaid and to keep such insurance pollcy re-
newid each year,

The bank shall net be Hable for any consequence aclzing from non-renewal of insurance in any year even If
the bank has in any previous year renewed tha insurance of the hypothecated ass21s by debiting the bor-
rower's account for fallure of the Borrower to renew such insurance palicy.

4, CREDIT GUARANTEE COVER:
al  Pre-shipment Cradit, If any, will be covered by the Bank under the Individual Packing Credit Guaran-

tee (IPCGY of ECGE, with premium payable by debit to your account

Bl Postshipment policy af ECGC with Buyer-wise lmits for non-L'C exports 12 be ebtained by you 2t
your cost, if applicable,

gl ECEC officals have the right te inspect the Unit, if considersd nacescary,

d] Credil Guarantes under CETS! Schema to be covered, wharewver applicable,

5 STOCK STATEMENTS:




statements of Stocks [/ Recelvables hypothecated J pledged 1o the Bank are to be submdtted regularky at
monthly intervals as on the last day of every month before the 20™ of the following month / within 20
days from the date of stock statement and / or whenever there is a large variation in stocks  Book ebts
and also as on the date of the Balance Sheet (31" March). The statement should not include stagnant /
obsolete f rejected stocks. Bills / Sundry Debtors cutstanding beyond cover period should be shown sep-
arately in the statement, Sales and purchases figures for the manth are o be reported. Tha detalls of
wnpaid viock with value should be shawn separately, The Stock 5tatement should be signed by the autho.
rized signatory. Suitable books fregisters ol the steck pasition are o be malntalned at the factary J busk-
fess premises

The Stock Statement shoubd invariably contaln complate particulars of stocks, debtors (along with com-
plete address), creditors, wance L/Cs opened, ete. It is essential that the outstanding borrowings at all
times are fully covered by the value of sacurity hypothecated , less the stipulated margins to be reckoned
as per valuation of inventory given under Para 10 below, If at any time, the Drawing Power yielded by the
stocks, debtors, eto., held by you falls below the amount borrewed, such excess drawings shall be ad-
justedt Forthawith, Partywise [ agewice details for each bill ralsed shall be submitted an a manthly bass for
computation al Drawing Power against Book Debts. Further, the level of Creditors [/ Acceptances over
and abowva the sccepted level will be deductad while computing Drawing Power.

&. INSPECTIONS:
The Bank's officials J/ inspectors are to be permitted in the factany J butinedd premises a4 and whén pa-
guited Lo inspect the stocks [/ books [ squigment. ‘Where the premises are leaced [ hired, necessarny og-
prowvals to the effect from the Lasser, if any required, are to be obtained. All assistance to be extendad to
the Bank's officials in conducting and completing such [nspecthons smoothly. Mecessany remedial steps
sloo to be taken to rectify any shortcomdngs, if any, pointed out by the Bank's officials. The cost of such
inspections shall be borne by you,

7. VALUATION OF | RY:
ITER TO BE WALUED AT

Landed cast {i.e., Invoice value plus Customs Daty but excluding Sales

e it Tl Mtiiiving Tax and demurrage, if anyl or market price, whichewver is lower

Indigenous Raw Matenal, pack-

e pri Gowvt, lhed price, whichevar is th
ing materials, consumable Irvgice prica or markot price or Govt, controlled price, whichever i the

lowest
itores and spares
Somi-Finished Goods and Fi- Cost of Production or Selling Price ar market price or Gavt. controlled
nished Gaads rates, whichewer is the lowest

8. SECURITY DOCUIMEMTS:
The followhng security documents shall be executed by you and the Guarantors;

. Agraement of Loan-cum-Hypothecation

b.  Guarantee Agreecment
£ Morigage documenis
d. ony other documents as may be reguired by the Bank

9 . OPEN TERMLOAN: NA



The fedlowing Terms and Conditicns, amongst others, shall apply in respect of Open Term Loan Facility if
any, sanctisned 1o vou by the Sank:

a) The loan has been considered for the following genuine commercial purposes in line with the regular
business activity af the Unit;

1
i)

bl The siid facility is to be availed within N/A months from the date of sanction eurrency of sanction),
If the lirnits are not avalled & wtilized or only partislly availed & utilized within — manths from the
date of sanction, the limit or unutilized partion of the limit, as the case rmay be, will lapse and shatl,
thesefors, Aot b dishursed.

cy The total amaunt that would be disbursed will not exceed the overall limit sanctioned wnder this facil-
ity and multiple withdrawals alse may be permitted anly within the currency of sanction.

4}  Every dishursal under this facility shall be made on receipt of a written request from you within the
currency of sanction and release shall be subject to seruting of basic financial information.

gf  The Bank shall be free 1o treat each disbursernent as an individual loan or limit for BACCOUNTIAG ar any
oiheér purposes.

fi The pariod of repayment will commence from the date of the first draw down for each sub-Emit or
losin in the faeility.

g The Bank may dub together the repayment of the instaliment of different sub-fimits or loan dis-
bursed and may be done on a manth end / calendar quarter end, ete.

Bl In the event of multiple disbussals, the Bank shatl stipulate the repayment installment
for mach purgase of drawl,

i} Abtheend ef the currency of sanction, the Bank may combine and constitute all sub-lmits or loans a5
one limit or loan by re-arranging or re-scheduling the repayment sehedules in such a manner that the
maxirmum peried of repayment shall not excesd period.

jl The letters axchanged batween the Bank and you shall form an integral part of the security docu-
ments and shall be annexed to the General Agreement for Term Loan / Agreement of Loan-cum-
Hypothecation

kl The primary security shall be hypathecation of the machinery purchated out of the Open Term Loan
and the collateral security shafl ba

i) My
i) N
TERMS & CONDITIONS
ANNEXURE B

al Disbursement will be made only after completion of secusity documentation and Formalities In re-
spect of morigage croation [ extension. in respect of companies, in addition to these two require-
rrents, charge to be filed with the Registrar of Companies within the prescribed period Tor creating a
charpa im favor of the Bank,
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Drawings in the account will ke regulated on the Basis of Drawing Power computed as per the Iatest
SIock Statement.

The Bank will have the right to examine 3t all times the Unit's baoks of account and o have the Unit's
factories / offices / showrooms Inspected from time to time by the officials of the Bank and / or quali-
fied auditors and / or technical experts and / or management consultants or other persons of the
Bank’s choice

The Unit should not be dissolved / reconstituted without obiaining Bank's prior approval in writing.
Post-facto approval of reconstitution / dissolution will not be accorded nor shall the existing guaran-
tors be released if the dissolution / recanstitution is-effected without priar approval in writing,

The Unit should maintaln adequate books and records which should correctly reflect their financial
position and scope of operations and should submit at stipulated intervals such statements as may be
prescribed by the Bank. The Unit should produce books of accounts for the inspection of Bank staff as
and when called for.

Tha Unit should submit previslenal financial statements within one month and sudited finandal
itatements within three months from the date of deswre of the accounting year, The returns submit-
ted to the Sales Tax and Income Tax authorities should also be submitted 1o the Bank,

The Unit should confine thelr entire buslness induding lareign exchange business to ws,

Thiz Bank wifl have the option of appointing lts nominee on the Board of Directors of the Unit to look
after its interests,

The Capital invested in the budiness by the proprietor [ partners f directord shoubd not be withdrawn
during the currency of ouwr advance.

in case the Unit fails to complete the farmalities with regard o ereation of o charga in favour of the
Bank within a period of twa months froam the date of this letter, an enhanced interest of 1% an tha
putstanding ar reduction of Drawing Power by 10% / 20% or both will be considered without any ref.
erence to the Unit.

The Unit should keep the Bank informed of the happaning of any event likaly to have a substantial
etect on their profits or business and the remedial measures aken in this regard,

The Unit should keep the Bank infarmed af any elrcumstances adversely affecting the financial posi-
lion of their sister / assoclate | family J subsidiary / group concemns in which it kas imaested, induding
any acticn taken by any crediter against the sald Units legally or gthersise

Adter accounting Tor provision for taxation, the Bank will have the first charge on the profits of the
Uinit towards repayment of instalimant under Tarm Loans sanctioned f DPGS executed by the Bank or
pther repayment obligations, intecest and any other dues from the Unit to the Bank.

The proprieter / partners |/ directors should not withdraw the profits earned in the business / capital
invested in the business without meeting the installment|s] payable undar the Term Loan. In the case
of Companies, dividend showld be declarad only after maeting the dues to the Bank.
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All moneys ralsed by way of deposits from friends, relatives and § or from any other sowrce should
not be withdrawn [ repaid dusing the currency of the Bank's advance. Suitable stamped lattars of
undertaking from the Unit and "No Withdrawal' letters from the depositors should be submitted to
this eflect ta the Bank,

The Bank's name board(s) should be displayed prominently or painted on the machines pledged |
hypothecated 1o the Bank and / or in the pramises whese the machines are installed and a list of such
assats shauld alzo be displayed In the Unit,

The Unit and other depositars of tithe deeds should possess a clear, absolute and marketable titls to
the properties proposed to be legally / equitably martgaged in favor of the Bank to the satisfaction of
the Bank's solicitors / adwocates. Further, the sald properties are to be revalued a5 and when re
gulred af your cost.

Any legal expenses sudh a8 a wolicitors / advocate’s fees, stamp duty, reglstration charges and other
Incidental expenses incurred in connection with the advance should be barne by the Unit,

in respect of Working Capital Limits of Rs. 10 crore and abewe, Financial Foflow-up Raport {FFR 1
should be submitted at quarterdly Intervals within 52 days from the close of relathve guarter, FFR Il
[Hatf-yearly Operating Stetement) should be submitted av half-yearly intervals within 67 days from
the close af the relative half-year. Non-submission of the statements will be construed a5 non-
compliance of the covenants,

A charge of Rs NAS will be levied per branch allocation in respect of limits aBocsted to othar
branches of the Bank.

in respect of creation [/ extension of Equitable Mortgage in respect of property offered as collatera
security 1o the Bank, a charge of Rs, 50000/ + GETELEN will be levied.

Processing chargas |

&) Edls Facility | M/A
k) Cash Credit Facility = N/#
] Asset Backed Loan M

w] If the Credit Rating awarded to the Unit 5 below 58-10, the risk rating will be revigwed half-pearty,

K

¥l

The Unit should provide necessary information to facilitate such a review. In the absence of half-
yearly review for want of such information, the rick rating will automatically slip by one step,

Mot renewal/ieview of the above facilities s due on 25/02/2022, The Unit is required to submit fi-
mancial data one month before the dus date.

In respect of Term Loans, enhanced rate of interest is payable undar the following circumstances:

al Mon-payment of interest / Instaliment

b] Cress dafault

g} Id case of adverse deviation in respect of any of the following three financial paremeters arrved
at based on audited fingncial statements each year , fram the estimated/prajected levels ac-
ceptad at the time of sanctian Jast review |, will attract enbhanced interast:



| DSCR 1) Interest Coverage Ratéo i) FACR

; 2] Inrespect of certain schames such as Swarojgar Credit Card, ate., thi facility should be covered under
i the Group Indurance Schama,

a3) Incase of a Company being the borrower, the lollowing terms are applicable:

al A reselution 1o be passed in @ meeting of the Beard of Directors of the Company Tor availing the cre-
dit Facilities sanctionad by the Bank and a duly certifled axtract bo be submitted to the Bank, The reso-
& lution shauld cantain, infer alie, the following particulars:

Acceptance of the Terms & Conditions of the credit facilitkes sanctionad to the Company,
Authority in favour of Directors [ Authorized Signatory bo execute the security documents
for avakling the credit facllities sanctioned ta the Company.

Authority in favour of Directors / Authorlized Signatary for filing the documents and Farm &
angd 13 with the Registrar of Companies for creating a charge over the assets of the Company
in favour of the Bank,

Allikation of the Company’s Cammon Seal on the security documents and vesting of authosi-
iy to authentlcate such affixation.

Requesting the guarantors to offer their Personal Guarantes [ Corporate Guarantes in fa-
vour of the Bank for the credit facifities sanctioned to the Company,

Creation of first charge on the assets of the Company in favour of the Bank for the credit fa-
cilities sanctioned to the Company,

by The charge over the assets of the Company in respect of the limits sanctioned herein should be regis-
tered with the Reglstrar of Companies within 30 days from the date of execution of documents and
filed coples of Form & and Form 13, together with receipt should be deposited with us. The Certifi-
cate of Registration is 10 be produced to the Bank within reasonable time for our reconds.

ab) Duringthe turrency of the Bank's credit facilities, the Unit / Guarantors will not, withaut the  Bank's
prior permission in writing:

—. L
F

Effect any change in the Unil's capital structure.

Irmplerment
any scheme of expansion / modernization [ diversification [/ rencvation or acquire any fimed
assets during any accounting vear, except such schemes which have already been approved

by the Bank.
Farmulate

any scheme of amalgamation or reconstruction.

Inwest by
way of share capital or lend or advance funds to or place deposits with any other concern,
including sister / aseoclate [ family / subsidiary) group concerns. However, normal trade
eridit aF security deposits Inthe normal course of business or advances to émployees can be

sgcluded.
Enter into

borrowing arrangemants either secured or uncecured with any other bank, Financial Institu-

tion, company oF pEFSoN,
Undertake

guaranies obligations on behalf of any other company, flem or person,



T

5
10,
11.
12,
13,

14.

Declare divi-
dends for any year except out of profits relating to that year after making all due and neces-
sary provisions and provided further that no default had occurred In any repayment oblfiga-
1pn,

Effect  amy
drasthc change in their management setup.

Effect  amy
change in the remuneration payvable to the Directors / Partners, etc, either in the farm of it
ting fees or otharwise,

Pay pumran-
tee commissian ta the guarantors whose gusrantees have been stipulated |/ furnished for
the credit limits sancticned by the Bank.

Create  any
hurther charge, lien or encumbrance over the assets and properties of the Unit /! Guarantors
to be charged / charged to the Bank in favour of any other bank, Financkal Institution, firm ar
PEFLOT.

sefl,  assign,
marigage or ctherwise dispose off any of the flxed assets charged o the Bank,

Undertake
any trading activity other than the sale of produce arising out of its own manufacturing [/
trading operations,

Opent any
account with any other bank. if already opened, the detalfs thereof Is to be gheen imme-
digtety and a confirmation to this effect given to the Bank,

ac] The following particulars / documents are to be furnished / submitted to the Bank;

1) Permanent Account Mumber [PAN] of each Borrower [ Guarantor and Corporate
kdentity Mumber [CIN) in the case of companies.

2)Passport Mumber and other details including photocoples.

3] 3 self-attested photegraphs of the Barrower and Guarantors,

4] Location [/ site-map of immovable properties with important landmarks.

5] Mames and addresses / occupations of all the legal heirs of Borrower and Guarantors.
&) Details of properties not charged to the Bank

ad) Rotwithstanding anything contained herein above we confirm having agreed that the bank reserves
the absolute right to cancel imits] elther fully or partizlly ) unconditionally without prior notice

HEF

1]
bij

ol

In case the lirmits /part of tha lmits are not utilized by us andfor
In case of deterioration in the lean accounts in any manner whatsoever and/or
In ease of non compliance of terms and conditions of sanction”

[fWe hersby agree and give consent for the disclosure by the bank of all or any such infar-
matian and data relating te me fus information relating 1 my/our obligation in any banking
facility granted/to be granted to mefus by the bank as borrower fguarantors and in case of
default IF any, committed by me/us, in discharge of my four obligations .as the State Bank of
india may deem appropriate and necessary 1o disclose and furnish to Credit information Bu-
reau [India) Lid (CIBILY and any ather agency suthorized in this behalf by KRBl

FWe undertake that CIBIL and any other agency 50 autharized may use and process the said
information and data, disdosed by the bank, in the manner a5 deemed fit by them Thay
may also furnish lor consideration the propesed information and data or products thereof



prepared by them, (o banks or financial institutions and other credit guarantors or registered
users, as may be specified by the RBI in this behalf,

af)  During the currency of the crodit facilities, if there ks any change in the nathonatity of the Borrow-
er{ilf Guarantor(s) or any individual Borroweri(s) /Directors(s)/Guarantor]s) Partner(s) kaseis)
the citizenship of India or acquire(s) the citizenship of any other country, the same hasto be  ad-
vised inwriting to the bank, mmadiataly,

agl Current account maintained with other than Lending Bank should be closed immediately . Penal in-
terest & 5% pa will be imposed for non closure of the same Ac,

#h} The dealers will route the eredit proceeds of the goods sold by them, if any through the loan ac-
count Thi amount received on account of sales refating to any invoices shall be credited immediately
{in the 2-DFS accouwnt], without any delay, notwithstanding the svailability of credit period and/ or
grace period”, In case dealer does not depost invoice wise sales In the e-DFS account it may be
treated as diversion of funds and penal interest of 0.50% p.a. will be charged to the e-DFS account

ai} The Barrower will abtain Mo Dbjection Certificate from 584 Branch in respect of aach residential flat, before issuing

HOC on behalf of the Customer for svailing Loan from other Bank, Financlal Institution willing 1o sancticn Housing

Loan. Rght of first refusal in retall houseng loan wall rest wiih us,

i]| This batrawer shall rod withdraw the capital without prar approval from the Bank.
ak| Magathe Len on the proposad ursold flats by benk.

8l| The Unit shall abdaln all fsk insurance policies during the pericd of construction, and assign the same {a the bank
& copy of this insuranca will be kept on Banks recard,

am} Tha bank will hawa tha nght 1o accelerate the repayment schedule based an actuad cash flow of the project to be
manitared thrmough sicrow acoaunt

anj The Unig bhas ta arrangs for te-up of hiame lasns for AS prospective buyers and the Bark will have the right of first
ralusal towards homa loans,

ac] The Unit shall quarterly subsmit cssh budget slorg with Architects Centficate evidancing the stage of construction
and Charterad Accountants certificate for cost of project and means of finsnce.

apl The dishursement will be eHected in stages a5 per cash budger, Tha Unit should not wtilize the cash flow generat-
ed from thisgroject far any other purpase Sl liguidathkon of our entire lDan.

aal Any shartfadl in estimated advance booking money from buyers should be brought in by promoters by way of
unserured |oars ta ensure that the orgeng construction work |5 carrind out as per schedule. Simiaddy, any sur-
plusBxcess in advance from customer will be considered as a part of promoters confribiutian, & suitable undertaking
to be submitted to that effse by the Linik

ar] &ll skatunory corngliances! approval for construstian 1o be produced before the redease of the loan, The deved-
apers] have to upload the Information of Banks charges an the project site in HIRA website alsc.

as) Archatects certificate evibencing stage of construction should be produced.
at] The borrower has 1o submit a Chariered Accountants certilficate for amount alresdy spent on the project [ infusesd.

aui) Thee Unet alall ghee an undermakeng that the Fund flaw from identified recenvables of the proposed projects to be
regulated through Escrow Account maintaired with ws for the projsct



a¥] Thie Unit should give an undertaking thet if advance booking Is less than as projected In cash flow, the promotars
will Infuse the additional funds 10 the extent advance boakings are short, cupira

dw| 30% of the proposad equity,USL lor the project 1o be brought up front and disbursements 1o be allowed on pri-
portionate basks thereafter,

dx)l L5L by be irterest free, subordnate to bank kan and shall not be withdrawn during the currency of loan,

ay) The lender shadl _ha'-'! the right to appaint Lenders Indeperdent Engineer (LIE) for Ouarterty inspection during the
imiplemantation peviod and fill repeyment af entire sutstanding loan, the skpenses of which shall be barre by tha
barrmeser,

1] O5RA equvalant to 3 months instalment & interest 10 ke built up before full disbursement during moratodum
period,

L Mandatory Covanants:

pAL. The borrewer should maintain adequaie bosks of accounts, a5 per applicable sccounting practces
and standards, which should earrectly reflect its finandial positien and seale of operations and should not
radically change its accounting system without notice to the Bank.

M2 The barrower should submit to the Bank such finondal statements as may be required by the Bank
from time ta time in addition to the set of such statements to be furnished by the borrower to the Bank as
on the date of publication of the borrower's annual accounts,

M3, In case of default in repayment of the lsan/advances or in the payment of the interest thereon or any
of the agreed installmants of the ksan on due date(s) by the borrower, the Bank and/or the RE| will hawe
an unqualified right to disclose or publish the barrowear's name or the name of the borrower/unit and (ts
directors/partnaers/ proprietors 8% defaulters/wiltul defaulters in such manner and through such medium
ge thie Bank or BB in their absolute ditaretion may think fit,

W4, The Bank will have the right to share credit infermation as deemed appropriate with Credit infarma-
tian Companies [CICsh or any other institution as approved by RBI fromn timae bo thma.

M5, The barrawer should not induct into its Board a person whose name appears in the wilful defauiters
st of RBI/ CICs. In case such @ person is already on the Board of the borrewing company, it would taks
expeditious and effective steps for remaval of that persen fram its Baard. Mominea direciors are exchuded
fiawr this purpase,

M. In the svent of dafault in repayment to our Bank or if cross default has occurred, the Bank will bz
the right to appalnt its nomines on the Board of Directors of the borrower to look after its interests,

Cross default will be defined as;
(a) Diefault by the borrawer to-any other bank under Consortium/MBAOR
[bk Default by the borrower's associate)/sister enncern/subsidiary toour Bank OR

ic) Default by the borrower's associate/sister concern to any other bank.



Fusther, crods default would be deemed to have occurred only in case default to particular lendaris) ks not
cured within 30 days

7. In case of default not corrected within 60 days or restructuring of debt, the regulatory guldelines pro-
wvide fior conversion of debl to equity, The Bank shall have the right o convert loan to equity or other capl-
talin accordance with the regulatery guidelings. Further, in such & scenario, the bormewer agrees to facili
tate the process of convarsion of foan to eguilty or ather capital.

K8, Bank will have the right to examine at all times the boarrower's books of accounts and to hava the
borrower"s factories inspected, from time to time, by officer|s) of the Bank and/or qualified asditors
and/or technical experts and or management consultents of the Bank’s cheice. Cost of such inspection
shall be borne by the Borfower,

kS, After provision for tax and other statutory liabilities, the Bank will have first right along with ather
secured lenders as per arrangement of security sharing on the profits of the borrower for repayment of
amounls dus to the secured lenders, in cate of payment defaull to the lenders is not cured within 30
days. {unless expressiy permitted otherwise by any law for the time being in forcel,

B0, The borrower shall keep the Bank infarmed of the happening of any event fikely to have a substan-
thal effect on thetr profit or business: for Instance, if, the monthly production or sales are substantially less
than what had been Indicated, the borrower shall immediately inform the Bank with explanations and the
rernedial steps taken and/or proposed to be taken, Further, for lsted corparates, the borrower will Inform
the Bank simultaneously along with Stock Exchanges)

For the purpose of this covenant, “substantial effect on their profit or business” would mean adverse va
riance of 5% o made.

M1L Effect any change in the borrower's capital structure where the shareholding of the existing promo-
ter(s) {2) gets diluted below current level or (b) leads te dilution in controlling stake for any reason (whi-
chewer |s lower), without prier permission of the Bank - for which 60 days’ prior notice shall be required.
In case of Limited Liability partnerships and partnership firms "promoters” would mean managing part-
ners for the purposes of this covenant

W12 The barrawer will utilize the funds for the purpose they hive been lent. Any deviation will be dealt
with as par RBIguidelines and terms of sanction,

W13, Promoter's shases in the borrowing entity should not be pledged to any Bank/NBFC/Institution
without our prior consent.

M14. For Term Loans (> Rs 50 erores) — Covenants (in relation to the undernated parameters) (i.e. DSCR,
Int. Coverage, FACR, Debt/EBIDTA etc.) are to be stipulated for all verm loans and these are required 1o be
tested annually on the basis of Audited Balance Sheet (ABS). Penal interest will be charged in case of
bredach of any two of the three parameters vis-a-vis values as approved by the sanctioning authority in the
sanetion note at the following rates. The penal interest will apply from the day after the date of ABS5, and
shall continue till the braach Is cured. [Mat Applicable)

815, Each of the following events will attract penal interest/charges as applicable, at rates circulated
from time to time, over and above the normal interest applicable in the account:



a. For the peried of overdue Interest/installment in respect of Term Loans and ower drawings above the
drwwing power/limit in Fund Based Working Capital aecounts an account af interest/devalvemant of lat-
ters ol credit/bank guarantes, insufficient stocks and receivables ete,

b Non-submission of stock statements within 20 days of the succeeding month.

c. Non submission of Audited Balance Sheet within 8 months of closure of financial year.
d. Mon submission/delayed submission of FFRs, wherewer stipulated, within due date

2, Non-submission of review) renewal data at least one month prior to due date.

f. Mon-renewal of insurance policy(ies] in a Hmealy manner or inadequate insurance cover.

MLE In the event of default, of where signg of inherent weakness are apparéent, the Bank shall have the
right to securitize the assats charged and In the avent of such securitization, the Bank will sustably infafm
the borrower {5] and guarantacs). In addition, the Bank shall have the right to novate/assign the assets
charged,

W17, The borrower shall keep the Bank advised of any circumstance sdveriely affecting the financlal pesi-
tion of subsidiaries/group companies or companies in which it has Invested, including any action taken by
any crediter agalnst the said companies legally or otherwise.

Further, fior the purpose of this covenant, “adversely affecting the financial position of subsidiaries/group
companies or companies (n which it has invested” would mean impact on THW of the particular entity by
1086 or mora.

M1B. Borrowers to submit Certificate on guarterly basis furnishing details of accounts ﬂpEﬁH_i with other
banks and Details of investmants made in Stock Markets, Mutual Fuands, NBFCs, 1ICDs, Associate Compa-
nies, Subsidiaries, Real Estate etc., Due Diligence Report elc.

K15, Borrowers bo oboaln ECGC coverage on Foreign Bank Guarantes kseed,

M 20, Security to be created as per the approved schadule. / Banks. Approval for delay in creation nd
perfection of securities is required. (Maximum period 12 rriorths).

I, Mangiatery Negative Covanants:

The Borrowerls) shall glve 60 day’s priar notice to the Bank for endertaking any of the following activities
to phable the Bank to take & view, If, in the epinion of the Bank, tha move contemplatad by the borrawer
is not in the interest of the Bank, the Bank will have the right of veto for the activity. Should the borrawer
still go ahéad, despite the veto, the Bank shall have ihe right call up the fecilities sanctioned,

MN1. Formulation of any scheme of amalgamation or reconstruction or merger of demerger.

BANZ. Any New project or Schame of expansion or Acguisition of fixed assets if such investmeant results in
breach of fingncisl covenant(s} or diversion of working capital funds for financing long-term assets.

MNI, Investment by way of share capital or Loan or Advance funds to or Place deposits with any othar
voncern {Including group companies). Further, such investment should not result in breach of finandal
covenants relating te TOL/Ad], THW and Current Ratle agreed upon at the time of sanction.



KN4, Entering into borrowing arrangement ither secured or unsacured with any other bank, financial
institution, company or otherwise or accept deposits which increases indebtedness boyond permitted
fEmits, stipulated if any at the time of sanction. [This covenant will not be applicable for NBFCs).

BANG. Mauing any guarantee or Letter of Comfort in the nature of gearantee on behalf of any other cam-
pany (including group companies,

MMNE. Dactare dividends for any year excepl out of profits relating to that year after making all due and

necessary provisions and provided further that no default is subsisting in any repayment obligations to
the Bank,

MM7T. Create any charge, len or encumbrance over its undertaking or any part thereof in favour of any
financial insfitution, bank, company, firm or persons.

WiME. Sell, assign, morigage or otherwise disgose of any of the fixed assets charged to the Bank, Howesver,
fixed assets to the extent of 5% of Gross Block may be sold In any financial year provided such sale does
ot dilute FACR below minimum stiputated level

MMNG, Entering into any contractual obligation of a long term natwre (i.e. 2 years or more) or which, in the
reasonable assessment of the Bank, is an undelated activity and is detrimental to lender’s interest.

KNID, Change the practice with regard to remuneration of directors by means of ordinary remuneration
o commission, scale of sitting fees ete. axcopt where mandated by any legal o regulalery provisians,

MNLL, Any trading activity other than the sale of products arising out of its own manulacturing opera-
tions.

WNLE, Transfer of the controlling interest or making any drastic change in the management sai-up Inchad-
ing resigration of promotar directors {includes key managerial personnall.

MM13. Repay moenies browught in by the promoters/directors/prindpal shareholdars and their fiiends and
relatives by way of deposits/foans fadvances, Further, the rate of interest, if any, paysble on such depo-
sita/loansfadvances should be lower than the rate of interest charged by the Bank on ils term loan and
payrment of such Interast will be subject to regular repayment of instdiments to term |lopans
granted/defarred payment guaranters sxacuted by the Bank or other repayrment obligations, if any, due
from the borrowser ta the Bank,

MN14. Opening of Current Account with another bank or a bank which is not 3 member of consor-
Lium BIBA

For eredit Tacilitylies) under sole banking arrsngement, borrower shall confine entire business with finane-
ing bank. Further, in respect of credit facilities under consortium/MBA, the borrower agrees 1o offer to
the Bank jon & right of first refusal basis] at least pro rata business relating Lo remittancas, non-fund
based transactions including L0s/BGs, bills/cheque purchase, Forex transactions and any interest rate or
currency hedging business, Merchant Banking, IPOEPD, Cagatal markat transactions, Cath Managenent
Product, Vehicle Loan atc.

MM15. Payment of commission 1o the guarantons) for guaranteaing the credit facilities sanciioned by the
Bank,

RAMAE, |a) Change In Machinery) manufacturer) cost of machingény



1o} Modification in repayment periad of tarm loans whose weighted average
muaturity is not extended.

{c} Disbursement of term loan by way of reimbursement of expenditure
imtureed within one year of date of sanction

MNLET, lssuance of BGs with auto renewal clause, {Except in favour of Govt Departments for business pur-
poses)

OTHERS:- .

1. "The Borrower shall indeminify the Bank against all losses, costs, damages expenses whatsoever that
the Bank may incur or sustain by reason of any fraud detected In of in respect of any loan af any othar
financial assistance granted or to be granted to a group company or group establishmant of the Borrower
ar in Fespect of any security offered or documenis executed in respect of such loan or other financlal as-
sistance. For the purpose of this dause, group company or group establishment means a subsidiary com-
pary ar holding campany of associabe company or a joint venture of any other similar establishrment in
which the Borrower ks having contral, influsnce or sebstantial interest,

2. The borrewer unit hereby agrees that it shall not induct an its beard a persan whose name appears in
the fist of williul defaultérs and in case such person is found to be on its board, it would take expeditious
and affective steps for removal of such person from its board. it & further agreed that in the pvent of fail-
ure of the borrower unit to remove a person whose name 5 found in the list of willful defaulters from the
board, the Bank may at its sele discretion treat the same as an event of default and may call up the ad-
vance ar the facilities a3 granted by the Bank "

' We accept

Barrower|s)

Guarantor(s)

. PASSPORT SIZE PHOTOGRAPHS OF BORROWER(S)




MNote: Self attested passport size photographs of the Borrowers and the Guarantors to be affixed.



